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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

LIELE]
IRuT wEan: few3mEie/2026/06/cagd-A:/01 e : 23 Seradl, 2026
gfa : gt vadiew / vdiag RauRs

vy : weafta s dafagfr @mar e (femees) & @t 3k Refea aaee ofr &
gafder o fvaRa fenfader

RT3 @ T 7T olef-gof W TR & 53 Ffdhel S oM Feled el & fow arfereor o
aRYT FEAT NUGRIRET/2023/07/TqgdN-EN/01 f&Aih 07 ®adr 2023 Y fohar 4l | 36 aRuT &
AETH F Slers TS AR H 3 TR Aarfagia @rar dear A geAfeaer # segafa & g, s fFaer
faheu 3R fewrdr & GAg o) G e e W IR 21 39 A # 78 gakad &= & fav
] forar aram ar T HfPFeranst @ R @ 3 Reat &1 ooy e ga|

2. URH H, Fael I TANTH / THATS $3 S Teld s W & [Ia0T & HROT AT & d @
# AT AL U S Hohdt &, HIHSTAT o TURN FaTfaAgid Tl &A1 & Yelfalaer & e arT ) grenfes,
U 3T 3T §, gl TANTH Jumel # fHFH / Tede’0T F AP I & G Aot dAdd B
g 3R S vadivy / vfars ARGt F e ResT @1 ot 9o e ¥ ha

3. IASTAT & ot & 3R 310 e & for, 3R RNod aRuy & Fa &7, a5 @o o =
¢ & AeAfafad deeet off il ifreraarel voldl (M31R0) garT 3HHerdr & Ul darfaghy @rar
TEIT # gAlder & e ar gier

&. WleIT T AT AR ool it [afse HROT & 3ifferar ar aAifha afFa & d& ara & s&r
B & Qe W} § (30T & AT, WAr d¢ T, AT FSuhuadl, d¢ / RSy [y
3nfe) |

Q. drYehr TEGrentor T TRT ST 3fFeTar garT gaier e 1w shr Fo diRes Hfeee (vhuerd)
& HROT TTH CaRT wlers IS B

1. N-Tadiew AT (3deE a1 TRaReE J2re) & FROT aIfhr Egreor iy |

. JUTET [HIRIE a1 TIsEeoT Afdd gl & HROT HIHRT @RI Uehr a1$ AR |

5. fafte AT a1 foierel 3R @ Fefta faarel & HROT WIRT @Ry Jhr 718 |

T, e || faeprell, 3nfAen st 3R oy ARl amdt @ G6fRd dlerv v dse]|

4. MIRT Ty e A @a & 9 Fa7 g @ Ay & v #@da (30 f&a) v 3af &
q1g oller$ a8 AR A AT & TUrd gy @rar gear # Al wem, 0 Al A Sl
31ferar, Asd FATET I1 TEEAT T TGS SEATAST AT TASEHIUT IIed 8T gl &
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5. g 30 faer Y 3@ & ghuer, IB3IRT vaTATy, A R TR & g AregAr @ At
3R Asa FRTERET & T TE dF TS FA IR A F AT HGeIAF SFadST FTAT HIA HI e
F IR H Uk FEM | WIRT 30 R $r 39t F iR Fis ufafshar a1 exads wread 8 gl W
AR AT W HEAT 7 O & T gAiaer & ar 7 3ferar ar Asar Frite & o giEa
H| sHS IfARed, €96 & SN HHNRT GAAIRIT TR AT GoF: 9o et i afshar T faeqga
fAder verer |

Fudl LA & [ gAY @ FET Higs w1 HS o arar SOk A 3dAR-Uerd &
IR g

6. Ig gRuy, terer A Afagme 3R Jem wiitesor 3fRFEgd, 2013 & arRT 14 7 39-9RT
(1) & @ 9fsd arT 14 A 3T-URT (2) & TS (5.) & T e AMFTA FT JAT A §T SRy foparr
IR B

Hac,

Ashish Digitally
signed by

Kumar_ Ashish Kumar

Bharati Bharati

3T FAR HRAT
qEY AgIISYH
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

CIRCULAR
PFRDA/2026/06/SUP-TB/01 Date: January 23, 2026
To: All NPS/APY Stakeholders

Subject: Expanded guidelines on reinvestment of returned & pending transaction amounts
into the respective PRANS

In order to offer subscribers, the benefit of market-linked returns on returned transactions,
the Authority had issued Circular No. PFRDA/2023/07/SUP-TB/01 dated 07th February 2023.
This circular allowed the reinvestment of returned amounts into the same PRAN, based on the
investment choice and pension fund allocation prevailing at the time of exit. This policy was
implemented to ensure subscribers benefit from market-linked returns.

2. Initially, only those NPS/APY funds which could not be credited to the subscriber's bank
account due to incorrect bank account details were eligible for reinvestment into the subscriber’s
PRAN. However, there are other scenarios where transactions remain pending in the NPS system
following the authorization of exit/withdrawal and which prevents the NPS/APY subscribers from
receiving the benefits of market returns.

3. To further enhance subscriber benefits, and in continuation of the previous circular, it has
now been decided that the following transactions will also be eligible for reinvestment into the
subscriber’s PRAN by the Central Record Keeping Agency (CRA):

a. Returned or unsuccessful transactions which have failed to be credited to the subscriber's or
nominee’s bank account due to specific reasons (e.g., account closed, invalid IFSC,
frozen/dormant status etc).

b. Annuity cancellation proceeds returned by ASP due to Free Look Period Cancellation (FLC)
exercised by the subscriber.

c¢. Annuity cancellation proceeds due to Non-NPS cases (OPS or Family pension).

d. Amount kept on hold by CRA due to quality monitoring or pending clarification.

e. Amount withheld by CRA due to ongoing legal matters or disputes related to withdrawal
requests.

f. Returned transactions pertaining to Tier Il withdrawal, Partial withdrawal and Death
withdrawal cases.

4, The CRA will reinvest the returned amount into the subscriber’s PRAN after a period of
one month (30 days) from the date the funds are credited to the NPS Trust withdrawal account, in
cases where required documentation or clarifications are not received from the subscriber, nodal
office or ASP.
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5. During this 30-day period, the CRA shall communicate with subscribers and nodal offices
through SMS, email, and other modes of communications about the requirement for submission
of requisite documents to remit funds to the correct bank account. CRA will also

notify the subscriber or nodal office regarding the proposed reinvestment of the funds into the
PRAN if no response or documents are received within the 30-day window. Additionally, in the
communication the CRA will provide detailed instructions on the process for reclaiming the
reinvested amount.

Please note that any future claims concerning the reinvested amount will be subject to
market fluctuations.

6. This circular is issued in exercise of powers conferred under sub-section (1) of Section 14
read with clause (e) of sub-section (2) of Section 14 of the Pension Fund Regulatory and
Development Authority Act, 2013.

Yours sincerely

Ashish Digitally
signed by

Kumar' Ashish Kumar

Bharati  Bharati

Ashish Kumar Bharati
Chief General Manager



